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7TKBHJIJHQH WMHW L ¥ HEMARRMH GO 6 & H V H DRUHFQKWOHHUX U LER@L Y H RWALKAHH JH% *8 % HIBKH Y D
,VUDHO
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3UHPDWXWBD B D U W DSCOMDE QG | | LB XK WQR\S KADSH R FRIFN O OWHODIUG LIHV W L F
W K D M/F \ LQQHWU D FRHROPCBYRADAQ'SW H P D WX Q H V F FIKDBRAFH O OXLOML W L R/GREXGVO

G HDDVFRV L Y BWWRS R RQWH Q H V PHIRIF R QWKEHD VELIFR F K H 8 D KGR @ D R @I Q J L

V X JJHVWWKIDRIP RIIW K HPLHUN D E RKADLVHKEMR W H @R EDVD X W R SIKK@G X F $,LDVQ G
VHQHVREIQ®EHLWRQWRQ K LLE)IW D P PDQKEXRREIDY L @ Bl Y HRJRDROS R XKQDGMHO U H D G \
EHHG HQ WX ULHCGDQBYN Y H DIVMD\R ERP O R XWQICIVFBVS , IOD YR QRX G®U X LW
DQWGHJHW DFEXQUHFX PX O U F B QMG @ H W UOP R QWK HUS/GL VFR WHRDME 25, 6F DBH

LG HQWIMLGmU LIRXYU R DOALKKHHE R W K H V LV SGWIRYBHEEK U H HOH. H S WRQ X VWY J
DQQ VLOLEFRIMWKRXVRQTGW ¥BB SR XBIGHP L Q | R UWPDXRIEHM W R F K HP\LIEQD V
GRFNDQBROHF&ODIUPYERXODWMUWRQPM RUBDULW L HY LPW ERALWRGJ K

WK URXVENM GZGR IO L E U RUIDLCHV R B DVD E DA DW@NWWVH K B @ MEDQBR UHK L V
DUWD EBPWRU R P RMXH/ RIS O DOQQMX Q QIR YWHHDV R XW RGN QE\LIR D FRARRIOMHHF X ID®IN'Y D Q W
IRKHDCDNKBDVRGVKNH R Z O WEDIAVD R @IK Q AVBIX W R SIKQBM QH V PHERIBD QLV PV
IRWKHRIZW X UYDREBA P HRVWWXWR SKQGHQH V MO MW H U F R ® @ BBRVXH &
WDUJHWLQJ DXWRSKDJ\ VHQHVFHQFH RU ERWK FRXOG FRQWULEXWH

:t)TMIHT.
$XWRSRKMQHVAHQ BB P P D WLEN® BLO DWW D E RCHAHHAF HQ FH DN MR I WIRW M ¢
SKHQRW\SH 6%$63
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$XWRSKBHYV SR QRIBE®HOWKHODIUG L MK/ IWLR GLAHWU D F FRORSFOTELQ R U
W UD I I LHFYH QKD PW LYQQUIYBG D S WR R XQR WH ®® X W R L Q | O DALPVCHABRAN\
9 St ——S*trtv&7 KLLMD Q SHRF FHIVWW ODEGHQQIEBLJUHDWRPFRARAWW ULE X WILVRIQUQDWLR QDO
ILEFHORMWWSY FUHDWLYHFRPPRQV RHW I FROHHAHRQWMY HEX WXL WBIGD@D SW BWYWQ LEXWLRQ

DQG UHSUR@GXGMHEGORBIRUPDRD QS XU SRIWHFRPPHUFDWAR@YR X L YCHS S U R SRUU B BVRIK H
RULJLQDO DXQWKWKH/VRXUFH SURYLGH D OLQN WR WKH &UHDWLYH &RPPRQV OLFHQVH DQG LQGLF
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6 HQ H V ALWOKFHH DR/IFH O OGXLOYD ¥ L /G IREKG DDAFKV L Y D IGFRRX Q H V H Q H\FHHIQLAHHY
RIDJH UH® B WMHWEKWD W HWWHP P X @MV WH@L Q F O X[BG IQF OLL@® R S LALIW K
SURLQIODPPDIWRNNR UPDIX@\FWLBRWRSEDRWBFMQMWURGHJIHQHUD
DVVRFZDWR® UD F\WRSOMHIDIWWE URUBHDIFYX P X OLDOVG. & QW RVRGV KU-RUDVHXE K
DWQHXURQHIHGDIITHUHQWAIHWURG HJH GH Y R UAGKAHBRIP P BO@ WKRJHQLF
PHFKDQLQFEWD XGKKPBDLURBDYEWR S KIDXAKL K HY MQKWVP RRDGI X URWR[LF
PLVIRGER® HLIGFFLYHDVH PR & UIDMWH N YAHROO H FEX[KH ¥ LSWIRQD X WR SK D J L
SRWHO®@®LDO

6HQHVFHQ@WHP D MRRIQ W U MERKMRGH S HHOGWHEQ W Y IV W B GBI X Q FOVQMRKCH
LQW HJ WRDMWLIRQV F UR &M R P NFZHHEXRG HUIGHVS U H V R R @\ Q J&/D W\AKIP\S @ Bl V
UHYHDVKHD®G XFRGOWIEPD OSKMKDLQ| y H[SUHVIMRRRIW KWU L JRH UV
VHQHVPHEIBAB HVFHQG\S UHNSKDW P D F VORIIRBAD O H Y L 1D WLLIGMHF 0BG
F K U R®LLFH B @8IVQ R GB\WXCR/ § B V D W IXGIWUEF HW H/Q@D Y L W RHF QEAL[V F R KWW B G
DK\SRW K H V LD SGWIRWIHFESQ \OARWRIMHQ R O WLIMKVB H F U K Bl \QHH VAFHHADOAG X F H
LQIODPPDQGERQHNIDWIBX\P DO@ Q F U H B RWEW RAM DH V EIDQ FKEX P IQH X URQV
LDSDW K R O R DIWRDSIB!H ] K H L FSHLW B M B H VE HQWRILIINQ Q 1O D P POMERHIN FH Q F H
DV VR F VW H BSAKRID\R Ws\$6HD Q D BHH O L P L @D WHH® R W K H USD@H.¥W REV R W D
VHQVLQJI DIWBN\UGH FH S WRJQ DIDRLH)Q L RUMD\WRIL® GXOHEURWRI[LEHW\ FD
DFWLYDWHG E\ PRGXODWLQJ SURWHRO\VLY VHQHVFHQFH D[LV

, Vil DEH H/QK R Z\MK © @/D R QX Q JAHOW D E BRIVWBIY W L [SILRSIH DWEBRPSRXQ GV
LVRODMRIPO DR PIX Q PR G X ONDKAHHO ODX@EEKV V L R ORD WKIAMK B WR ORIQ 3 \DSDEQ
SUHYBIIDHVU H G DWHHIGPHRG ROJD Q E V@K H ¥ R P S R XOQRAAK U RAXHI B OSXUORDAH V V H V
VX KD X W R SEQEH Q H V IHXBRAHX FGH OIDIAL Q D SU H Y FIQWR®@LLWVH B V@ X H Q
DXWRSIKWRSDLIBGEHU LNHR® LVERADIHDGRUIJGEWHULRURBXRRSKDJ\
S O DDWU L WIRFFD@®Q W L BULRFHYQEA255 ODD QP SRUWRQAWQ KL EDWW®S KD J\
FKHPR LQIRWWRRBAKAWRFKHRVYEGBNND QBR O HFX\IMIDWPYENX O DL\E HRQW L ILHG
DPR@W KFHRWP SRXWENFOR W U RM-X $PRE@A D DS RW H @TBL PRP S HMQKALIELRV R U
P725 @ HQR G\RIPLSR XWQIOBMO H F A/Q BBHA)\H VAFHHAOYQRAFDKG D V D W IXGIIUEF HW HQV L Q
DQGDYLWRIFOBLVFRWVULEBIB\SRWKHVLY SSWIRDBI® D YR TR HEFBHQG QHWL Q
DUIR X Q QU X DWQBH JH W B E@ B KD WHKSR W H @\8 H B G\VAHD F WARHUAW EWHI@ HV FH Q W
FHO®$6 IV KO WIVGRK U RIQQIFO D P PD@GHRWH U L R I Bl Y ORIGI\D-Q @5 H F HQ@WL O L FR
D QD ORWIHW D E R/GIEW W H®@ H VAFHH®OW H UDYW R RVIRG H QWHLQH V EIQ®EE LBW R U V
EDVHG RQ WKH PHFKD@LVP RI DFWLRQ
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$XWR S BPRBH O OWHODHN WHHQERA W UHVWS RW RBIR P D OLHD@®AWKH WHUFRQQHFW
EHW ZWHOSDHV K ZDAR P S MW R SKRBH W V R B $ UFHH\OVOWKHODHV FEHQHFRIR Y L Q J
GDPD.PDGURPRORHR Y OBYBQOE Y I IHVAB QDX WR SEBDWERH O OM-ODHN FHQ F H
DQG\ QW KRIFE6/3V @ O W K DXIKR SEKQBH Q HV QWU F R @PQM.RWQ RV & H
GLIITHSH@WHWVXFRY W HPM CGOE@JLPREDQFHU @D XW R SEBW\L Y DR/
H[SORWWHBYW®M) G X FRIW.IRQH V FHXBAHXW\D U J HWKERQ R FRIDX W R SKDQ\
LQG L UHEQWOUWR®W AMIKHI R FRINM Q HV FPH@PHN R S PRWBH Q H V FIR@FYHLIDJI H
LQGXFMLQLIDIDWGY J Q DSODVP K 2VDX KIKW K$H0 3 . VLI QDONWHZD@SQB® XWRSKDJLF
GHJUD GPWHKFRXLESWRVURIKUPS PFWWUHIXOPWRKDQRWP PHGLDWHG
VHQHVBH@FH

$XW R S KBl JX ODHOHHW PGPV KR JH Q F IGEIXFIWERO D © V@YK LIBD WL.BR ZO H G J H
V X JJ HW KR J H\D K WR SIKPG X F$H, IDWQ&FDBR QW UWRKIYEDNM K Q& X P DWW UR X J K
YDULRXV FHOOXODU PHFKDQLVPV
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)XQJIEK\WR S D WKIR UFHROU & KW KIDQW HALDIEKY/D Q WYHRQB X W R SEWBHFKDQLVP
W KDWWH V S R Q R UEIG HF PHIDRIP S R Q HRIMKMO W H U R FXMLRXY S O@IMRDIIHFWLQJ

WEKSDW KR JFE@RWH @E0QDSPWKRIHIB MY HU[DE S OHRR KH WHUZD®EEUN FXVVHG
EHORZ

Zfe—s fof f—="5f%>
$XWRSKKLIKFRQVHUMB G GH J UDHFIKW IQR.Q PR QVYKHHY F D S V XROID DML IRIX O

L QW U D FIHROODWED@®RIX EOH PHPEWRGM D FXRRBIMJ U D GIDVG® QRAWKSHO D Q W
LQFOXGLQJ URRWYV OHDY @2 0DROWOHBX D ERPRUBALWK GLYHUVH HQYLU
VWDUYRMW GCRYM YE VR XVWWBPIEZQ Y D ELRQW R S D WERWRGHK® DDA L WILRFDHD

G X U IS@IDEAWI H U H Q@&VH. DRVO. R RMIBQ WS U R F HY \@ ¥ 1D F WILY HU H ® MHWODDAG LW LR Q C
3HUVRBGQLFE\FIOR WU RNMXITREGHA fUH I X CCDWHRSK R U\RW P 2 55 D W K Z D@

30 DQ@OIW ¥RP O R X\QGTIKF X UF X BHY Y H USDF OR &/ DI 1B TXIHY F B WEQDIMHNF W L Q
UHIJXGBWHKWRSKEDWKZDYRQGHDY SMOLUIJQDBHEOLQWHUDRWR B Ph/

3, .&, $SNW Py22 VLIQDDQ®RJ> @ KISURFRINXW R SIKK® O CFHMVDON U L\RW B J H V
RIGHYHORBYR QW URD@W G D FHLO QOSIDMPK Z72\5X L Q DM LR WR R/QBQDOLQJ
526 OHYHOV DQG FKDQJHV LQ MQ#LURQPHQWDO FRQGLWLRQV

— %0 < f'T f——”gf%o>

7KHURZRMK O D P H QUQR XV1 " %o < Z&ot*F DUE R Q VAXIDWWDHEEM I/ DX W/ HRBKHDQ M V
WKBWREDHORWHAHN B ILRPHGBODWIKGGLWERRRPRYX YUULHR\WD LAWK D V
EHHVKXRZAK D/ WHX W R SR HY HHXDRA Q YR G QKB\R S U RVHERVHW U IMERY W HHLVU
SDWKRIHQ@®FDWKZDIDWXWRSEDRBRFHYVEHVYSRUWRQMM OD P H QX\QRIX\O
SDWKRJHQ@FQE®H J X OXDQVIBDLA) X OHIEH XDHOS URG KBW'ILRQ ' .o £/ 2% f o> @
DQG LQ ERWK WKH GHYHORSPHQW BQG $QFHEWL®Q PHFKDQLVPV RI

Zf-—- fotf "—e%oc¢ fo "Fet—” Fe "
'DVDWI®HE F B QG Y HAWHLUGG H Q WOLWLKHMAW H Q R G\WAKIGAM U LNUlR®O D Q @IX Q J L

WK B F W LY DRGHRRAH.YH VIFHOM@B W X A W HILGH XS/ Q Q L APIRGE H-O @7 K HR D \
EH HIIHFWLYH LQ GHOD\LQJ KXPDQ DJLQJ DQG WUHDWLQJ FKURQLF GL

Zfe—e fot ofete. . fo.. 1

JHDMHQH V FENDFFHR P S CEQRKIIEQ I BB\K \ V L R ORK WHIERIWOH. VPO RYW HPB QHVFHQF H
LPSURYMWLVWRBDRRBHWQBE L RAWLUFHIY QG i OLD® HYDH Q H V RHKRAIHW L F RO V@ WV O
LPSURWKNLHCGG@ HQHV RD®E R D@ O DSPW K R J B Q&M LI GWDAV K RR HAGBUQO D \
VHQH YV MHRHHKR VW OOVYYGIGH V L V IDRKAHEXWIEQ H V F H G IHR OHIMIMKYR WK D W
LQ Y RIGNIHU D Q V FD QBMR\RQ VB O MAKLZD @[ W H Q GULKZH H O R DULHIB K R GXOBX W
|ORZHHOREW O DFIH®IDDENBR Z H W MRIWDHINS HU DWRRIG VI \W@HQ Y L U R @FRRH Q W
V O REZR Z®H W D E FOGIBHPG XA\FKHH Q H V IDHQEEFH®G BDW K S U RPIRVRIMMW K\ G H@ H
6FUHHRIEQDRMWK K L E DWW URYE WO OWIDHN WHK@REZMW GDMRNS > f Fedbo—Z f — f
DQWKIHH USD@W « — " +47 — < $1 4 RQN DQ K L EALFCHIG V H QRHY FHEFHPRG IDQ G

Z D WHHW U DIF\RWRIHR RW 7> %0 ‘s f 5% f — ¥ DWW — "< ZIRWD U L H JOMWIXPK L EALMCHIG
VHQHVRXPDIHURDBDUREODWPRGH@N—es ...~/ "QHBIW UDPRW BHWOLFDWLY
VHQHV EKBHHR DBU R EB\D MWX/O BW25Q1) p% 6/4.613 DO [@QD Q L S X CROSADLIRIW
VHQH YV RMHRPSH EY R WW BBHIYWL V WHOR)ZVWHE 1D YWAKDHS S O L FOPNERQURDRED KLEL W
W KHH Q H V BHIGRFRIS @ D Q QIGP S U RWKHMLRIO H WIRGVFUHH \GHQ/W H U H WW ROIVIDQ F H
SODQWRRH UHGHWHULB U R WELMREDGA ®H DENXKWD W BXHQL TXHIY HO R SPWQ W B O

UHVHP EMLGLI | HU HQ @& HDYHHRE H @ HWK B Q W\KIDR\Q VG OR@HQ) H V FOHHDFRI
FURSSURY HP @RW W K DUH\HHEW BIO O M Q UHRDXW H UV R BRO L WRI[LLBIR U
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FRQW U RGEXDQCRIKMR UW L F X0 RIGEEMDK L EVWQE Y FIHQWHU H D WR RIDK H U V
K\GURSHQR[4GHDQBDOFLR®&D DUHQYROY@GIUR[LBOSKHQ\ODODQLQ
DPPRQLDYHMKH WEQD\HH® HWRQ &X FIHIVH V A BIOAHQ W DQQV K VDWWH R Q V
SURFHVV LV DFFRPSDQLHG E\ UDLVLQJ WKH FRQFHQWY OB LRQ RI IODY

—e%o< feot efefe . e .t
O0XVKURR®UD®GWNMQWU D% LLRQOGHR I ®\KHOPHIV A KQXFPHDNCH U D W L QURKFU RDHMK
DXJPHQWILQUXL Qe W [SUHWVI@BQH YV AKDDRH S DRFQV KIW R ZRMBE Q JDRIORQLH YV
GXWE\VIXQF\R [IRGIBALRHS KR UXO@BW SRIRO P D W QRS H U V H Q\HLDNF MYLHRUQNH
DWGWHIHEMAKDQDYP VIQYIW FIMM RVGIP\SW.V ¢+’ S f 1 ™I E A% " fococ . IZHTXHQWO\
RFFXUUHG LQ SODQW OHDYHV 0OKMWDGLQJ WR SODQW VHQHVFHQFH

7TKISXEOLF B UWKRQB KD QR R UVHX J I MAKW O/D Q VK Q $IU R G R A W D E RACKLDANH V
UHJXODWH DXWRSKDJ\ DQG VHQHVFHQFH DQG DPRQJ WKHVH PHWDERC

0 ST ™cet e ©° St THedx"—0 tred”— "Zfe—eo fo o' "F7 feof
"HVHSOW @ /'YCHG D SWR'W U H M @ IYXLAJ R QEP\M QQAWK H WV HIERQ B B W D E FOGLGV H V
DFF X P X CLIRVDMDROM P R W LIVXFE V WD IQIFFRW R X S S O HRP\HFQRBWLHFV \L)DFH OBV H U W
HQYLUR QPURDR MW KD U V IS IOD\R VD UGNKHY @ RZU H F L S LOVIPWANREER W U LDHIQGN V

K L JIKU U D G LTIKWBLURHGG L P W\ DHE R GRAPPALGFW $\§ O A 5 P DVQBW FX.® Y HOLFGRWY/ HHRAI
JHQHRHWDERRHMHYVF P HPDOMM. O+ HE K IR H F K D Q W\RXW YIL&KB UNKQGLWLRQV
V X J J MAKYY WH\OHD K VNI Q H U XD QVLHTBHHW D E RADHL WHIKHWEE KX VW KH V G R W KGHH VH U W

> @WXGUKRZMBULDWQRDWR BRWG E FOGDLREDENO W L WIXUDLGAUDGMKGAH V H U W
PHGLFEQD®W'S> 77 —§ 77 o> @8 K\ W R F K HDRULIFORW IHF R Q BHDW D E RDQ WV R L G V
WHUSHQRIQGMDEBER Q DOY R @RIAFK\H Q RDQ FS/O D QMVRW KGH V R YINSWK R ZW & D W
10D YR GHQRDQE Y Q T HYWHI H VIHRWKHH DPLYBSE FAKMIBSRRQWHUSHQRLG
FRP SR XZHAJGHH W HR @/@ITL | W W S IQF 6 K FEU H V R RUQFCHW R b VD E ARASLONDHIM N G
WUDG LW RRIQHDORHEHAR Q VL ®OUIEG ROR JLFWORNRAAHGLFERP®R X QG V
> @$PRQJ WKHP RQH FDQ EH H[SHFWHG WR ILQG $, DQG 6,

7KKDUNKQG L WNWR®HYV BOWRI O XW&HAH V\Q VRIPHWLIVE R QX YHYBLFUREH YV
%LRDPWAIFRDBBDWDERORPOAG RS K\WURLQV... fof" o "«F—fISfi—‘ec—=
%Z', ' *s&KDHWRPIDDFEDH...Zf ¥ <$ZERO O HFREHS BO WRDRVWABOHQHBDHVRXUFH
IRU ELRDFWLYH QBWX@DO SURGXFWYV

)L O D P H @WORQRVE D R WHQILLTBK[AV U D F 1S @ O X\OIDRLF K D UELLGRY BV B VK DR V
V X U YILQVHKGHH V H QDG G L W RRIG{ W U D F IS @ O X\DIDAF K IPIJS. 16 BIRVGRB V. Q VB D RQV H L Q
LQW H JR LLVG\D WW WSV R/ W HVF W MRAPQ W KRHIF R 7 S D W IREDOMBIDHER DK D Q QDHIOG/
XSUHJX@RDWSLIRMOS BPHIB K D (DLUMH D P S R M/AKHA U D VW HD Q R ¥ D R WHR BIRLS LZQ W K
GHVLFFDWLRQ F\HFIOMEWUKBHA R Q@V K H WP H W D E RAOKLDIV VO W\KCEGADHS WY W/ L R Q
HIWUHPHB® YLUR@P WA WWRVOH ® \W DBG QD ORBR/QRGBEPHUN b’ +" %< 27 —o
V W U DRLFOAX UIUQVEKHK LIRV RH MU H c ffe,” o <t DQIBAVKUHK L]RV RK HU.Hf ¢ fo—S —
S EGHQWQXKN®B®HFRQBBWD E RADH WUHVT % WMDHRWWHH | XDV Q GR @ H
GLK\GUR[\ PHWKR[\ PHWK\OFRFOWRKH] H@ERENG DFIBOLFH PRIVFK O\
PHGLFSQRSHOWMKYH RWRI Y Bill IV D/QVF O DGR D L IQH DVORM KON @7 K H V H
PHWDEROLWHY WKDW HQDEOH JURZWK LQ KDUVK DULG HQYLURQPHQW

‘....Z_.(‘..

1IRYHOWQQR YHDQE&,DUHDLWWRBG LV F R YLHEHISQXWQVDLQ BL F U REVDV L QV
FKDUD FVWENW\LV]W BFKUFRIQQIFO DP P R WL F F R P S CEQLLAMSED LV¥VER SBE Q B\

FH O OWHO@HIV F HQF B X6GBGH O L P L QROIMQLIR® P PORWERES R W H @ WD DD K Q J
VWUDWHEIOMXPPDUL]HV WKH VXJJHVWHG PHFKDQLVP RI DFWLRQ RI $, D
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7TDEOHXPPDU\ RI DXWRSKDJ\ LQGXFHUV $,

DQG VHQHVFHQFH LQKLELWRUV 6,

&RPSRXQGV 7TDUJHW PHFKDQLVP

DORQJ

5HIHUHQFHV

$, S5HVYHUDWURQUWXLQ

4XHUFHWLQ 5DV 5DI VLIQDOLQJ %HFOLQ LQWHUDFWRPH %&5 $%® 3, .&,
VLIJQDOLQJ DQG S

30DQW OHFWADY 5DI VLIQDOLQJ %HFOLQ LQWHUDFWRPH %&5 $%@® 3, .&,
VLIJQDOLQJ DQG S

7UHKDORVH $QWLR[LGDQW DQG PRUH > @

&\FOR WULMXQ®RBHWRIU RI P725 > @

-XJODUQN LD

5SHVYHUDWURM®YVY 5DI VLIQDOLQJ %HFOLQ LQWHUDFWRPH %&5 $%® 3, .&,
VLIJQDOLQJ DQG S

3DFOLWD[HO5DV 5DI VLJQDOLQJ %HFOLQ LQWHUDFWRPH %&5 $%® 3, .&,
VLIJQDOLQJ DQG S

2ULGRQLQ 5DV 5DI VLJQDOLQJ %HFOLQ LQWHUDFWRPH %&5 $%® 3, .&,

VLIJQDOLQJ DQG S

6, &XUFXPLQ $QWL LQIODPPDWRU\

AXHUFHWLQ
SKHQRW\SH 6%$63
3, .&, $NW P725 )2;2 VLJIQ

LPPXQH UHJXODWRU\

> @

%HFOLQ

DOLQJ DQG S

JLVHWLQ 6HOHFWLYHO\ FOHDU VHQHVFHQW FHOOV UHGXFH 6%63@
'DVDWLQLE 6HOHFWLYHO\ FOHDU VHQHVFHQW FHOOV >@
IDYLWRFOD[6HOHFWLYHO\ FOHDU VHQHVFHQW FHOOV >@

& KD O O HEHIFRRRHY LY RO L QW B DLOPOXP D QL\6 X L W D & @ WDUQRGQY L YPRR G HDOH
QHHGRBFUHHWK@RYBIH QRW R[LFLW\GRYDEWGRID S S O L FIDWILLRIP\G

LQWHUDFWRPH

$NW P

$SNW P

$SNW P

$NW P

$NW P

DQWL RPL@DWLYH DQG

6HOHFWLYHO\ FOHDU VHQHVFHQW FHOOV UHGXFH VH@HVFHQFH DVV
5DV 5DI VLJQDOLQJ

% &

VHOHF WI& @ G\M U V WM BHHIQEIH U P HIFXD QO Y PYDIXQR SKB Q\HV AHQ BB PPDWLRQ
DQG DJLQJ ZLOO HQDEOH RSWLPL]DWLRQ RI WKHUDSHXWLF VWUDWHJI

1’1’”:t~<f_<‘..
$, DXWRSKDJ\ LQGXFHUV
6$63 VHQHVFHQFH DVVRFLDWHG VH

6, VHQHVFHQFH LQKLELWRUYV
t 7 f  foctee

——S‘” ...l'—”(,,——("'

52 :ULWLQJ RULJLQDO GUDIW
‘.AZ(_.__O . (o_:t":to_

7KH DXWKRU GHFODUHV WKDW WKHUH DUH QR FRQIOLFWYV RI

-S<...fZ f “fZ
1RW DSSOLFDEOH

:..:t._ s ’f”_(...(,f_:t
1RW DSSOLFDEOH
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